“IF CONSERVATION EASEMENTS ARE NOT A HOUSEHOLD WORD
IN BARRINGTON, I AM SHOCKED! IF YOU'RE A HIGH-INCOME EARNER AND
IF YOU HAVE HIGH-VALUE LAND, THE INCENTIVES CAN ADD UP QUICKLY.”

Bill Kurtw, television journalist and conservationist

Conservation easements can help you
reduce your property taxes

BY GEORGE M. COVINGTON

Illinois is one of the highest property tax states in the country.
By comparison, Illinois income taxes are relatively low. We
rel_y almost exclusivel_y on property taxes to fund our schools
and local governments. While much attention has been de-
voted to the income and estate tax savings resulting from the
donation of a conservation easement, many property owners
should also know about the potential property tax incentives
for conservation easements.

There are several ways in which the donation of a
conservation easement can aid in reducing property taxes.
First, if your property is subject to a conservation easement,
and the conservation easement is certified by the Illinois
Department of Natural Resources (IDNR), as yielding a
“public benefit,” the property will be assessed at 25 percent
of the amount at which it ordinarily would be assessed. (In
counties other than Cook County that amount is 8.3 percent
instead of 33.3 percent.) No appraisal is necessary, nor is any
annual filing required. In order to be certified as yielding a
“public benefit,” at least one of six listed requirements must be
met. This statute applies to land in Cook County as well as all
other counties in Illinois.

Last autumn, the Illinois General Assembly enacted
new legislation known as the “Conservation Stewardship” law.
This new law applies to land that is unimproved and consists
of five or more contiguous acres, but does not apply to land
in Cook County. Essentially, this law provides that land that
is subject to a management plan approved by the IDNR shall
be assessed at 5 percent of its fair cash value. Ordinarily land
outside Cook County is assessed at 33.3 percent of fair cash
value, so under this law, the assessed value could be reduced
to approximately one-sixth of its previous assessment. As
required by the statute, the IDNR issued regulations this
spring that amplify the requirements of the management plan.
Somewhat cryptically, the regulations state that a taxpayer
may apply for reassessment under the Conservation Steward-
ship law if the taxpayer owns land subject to a conservation
easement that has been determined to yield a “public benefit”
or a conservation easement granted to the Illinois Nature
Preserves Commission. It is unclear, however, if those are re-
quirements or are intended to clarify that such land may also
qualify for lower assessment under this new law.
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The regulations require a map of the land, a descrip-
tion of its recent history, adjacent land use, management
objectives, plants and animals on the property, and the various
management practices and protection measures that will be
employed. The plan must be reviewed and approved by the
IDNR.

There are other bases on which property taxes can
be reduced for conservation-protected property. If property
contains highly significant natural features, it may be eligible
for dedication as an Illinois Nature Preserve. In that case the
assessed valuation will be reduced to $1 per acre — the practi-
cal equivalent of being tax exempt. Moreover, land that itself
may not contain such features but is adjacent to land that does
may qualify for dedication as a “nature preserve buffer.” That
also makes it eligible for the $1 per acre valuation. Dedication
as a nature preserve or nature preserve buffer is permanent
protection, similar to a perpetual conservation easement.

The requirements of each of these laws are detailed,
and cannot be fully described in an article of this length. You
should consult your attorney with respect to their require-
ments. However, these laws provide powerful incentives for
conserving Illinois land, and should be carefully considered by
anyone thinking of donating a conservation easement on his or

her property.

George M. Covington i Lake Forest-based attorney specializing in
land wse isoues, including conservation easements. Barrington Area
Condervation Trust encourages residents to consult a laswyer on these
tosued. For more tnformation on conservation easements and/or conser-

vation stewardship law, contact our office at (847) 381-4291.

Providing the tools to help protect the greater Barrington area for future generations

WINTER WORK @ HOME

Remove pesky buckthorn during the
dormant season

Taking care of your home by removing invasive spe-
cies is a great way to enhance your home’s surroundings and
improve water quality. One of the primary troublemakers in
our area is buckthorn. While many people have now begun to
understand that it is bad, they do not always understand why
it is bad.

Common buckthorn, rbamnus cathartica L., and glossy
buckthorn, rbamnus frangula, were brought here by settlers
because it adapted well to a variety of soils and created a swift
and thorough border between property lines. The berries
were used by settlers as a laxative, although the unpleasant
side effects were said to have outweighed the laxative benefits.
Unfortunately, over time, the plant proliferated and escaped
its borders. With the help of birds, it has made its way across
the open spaces that were uncultivated and untended and
consequently has secured its dominance as an unwanted and
invasive species.

According to the Plant Conservation Alliance’s Alien
Plant Working Group, “Exotic buckthorns tend to form dense,
even-aged thickets, crowding and shading out native shrubs
and herbs, often completely obliterating them. Dense buck-
thorn seedlings prevent native tree and shrub regeneration.”

Control of buckthorn is best completed in the winter
months when the ground is frozen and the plant is dormant.
At this time of year, the disturbance to the ground around the
plants will be minimal, so you will not risk killing all the other
plants that might be living underneath buckthorn.

For more information on buckthorn and other invasive
species, contact the Plant Conservation Alliance at www.nps.
gov/plants/alien, or contact BACTrust at (847) 381-4291. Our
Conservation@Home team can also help individual homeown-
ers with questions about invasive species and other plants on
their properties.

Some facts about buckthorn:

Lake County Forest Preserves seek
voter approval to buy more land

BALLOT QUESTION WILL NOT RAISE TAXES

We now have a rare opportunity to expand and improve Lake
County’s award-winning forest preserves. The forest preserve
district seeks voter approval on November 4 for a $185 million
bond referendum for new land purchases, new trails, more
public access, and more wildlife habitat restoration. BACTrust
encourages you to PLEASE VOTE YES ON NOVEMBER 4.

No tax increase is associated with this request because
old bonds are about to be retired and new bonds would simply
replace them. If the measure fails, property taxes will decline
by about $24 a year for a $200,000 home and $48 a year for a
$400,000 home, but land purchases would halt and improvement
projects would stagnate.

This is an unprecedented opportunity, coming at a time
when Lake County’s remaining open space is disappearing at the
rate of four acres per day. As the county population continues
to rise, open space plays an increasingly vital role in preserving
economic and social health. It provides places to play and
relax while also serving as refuge for some of the state’s rarest
species and ecosystems. It reduces flooding, cleanses water, and
purifies air. By strengthening the quality of life here, this prized
collection of clean, safe and popular preserves boosts property
values and strengthens our business climate.

Highly regarded nationally, the Lake County Forest
Preserve District’s track record is exceptional. Just 3 percent of
property taxes countywide support these lands, and the tax rate
has dropped for the past six years.

For information on helping to pass this referendum,
contact Friends of the Lake County Forest Preserves at www.
friendsofthelakecountyforestpreserves.org. For more information
on the Lake County Forest Preserve District, visit www.Icfpd.org.

*BACTtrust has opted for the 501(h) designation to support
political issues that will support and further our mission on a
limited basis. The above information was provided by Friends of the
Lake County Forest Preserves.
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BACTrust Executive Director Nancy Schumm-Burgess (left) and Board
President Mary Bradford-White accept an endowment fund of $50,000 from
Brook McDonald of The Conservation Foundation. The funds will be used for

atewardship and defense Horizon Farmos conservation easement.

Annual Dinner highlights the year’s
accomplishments at BACTrust

Our annual dinner was generously hosted by Jim and
Elizabeth Bramsen on October 9 at the Barrington Hills
Country Club. The featured speaker was certified land
appraiser Frank Harrison,
who spoke about land
values in the current
economy. Harrison talked
about the advantages of
establishing conservation
easements. The current tax
incentives will only be in
effect until 2010.

Also at the din-
ner, Brook McDonald,

. . Nancy Schumm-Burgess introduces
Executive Director of The featured speaker Frank Harrison.

Conservation Foundation

of Naperville, presented an endowment fund of $50,000
for the Horizon Farms conservation easement to Board
President Mary Bradford-White and Executive Director
Nancy Schumm-Burgess. The Conservation Foundation
has been an important mentor and partner on the Horizon
Farms easement, and McDonald congratulated BACTrust
on establishing itself as a viable organization with a good
foundation for future land protection. The original agree-
ment with The Conservation Foundation was to co-hold
the easement until BACTrust was fully established.

If you wish to consider a conservation easement on your property or
Jor more information about certified appratsers, please contact our

offices at (847) 581-4291.

DID YOU KNOW?
The current tax incentives for
conservation easement donations
expire on December 31, 2010.
The time to act is now!

THANK YOU TO OUR PARTNERS

At BACTrust we believe that partnerships are one of the
best ways to advance our mission and strengthen our
community ties. This year, we are proud to have had the
pleasure of working with:

e Village of North Barrington: Worked on the Flint Creek
Watershed Project and grant applications for protecting
the watershed

e Village of Barrington Hills: Worked together to improve and
update the Village Comprehensive Plan

¢ Stormwater Management Commission: Partnered with
the Village of North Barrington on a grant application

* Flint Creek Watershed Partnership: Held a joint grant
workshop featuring U.S. Fish and Wildlife Service,
Illinois Department of Natural Resources, United States
Army Corps of Engineers, and Stormwater Management
Commission

* The Conservation Foundation: Assisted with the sale of
rainbarrels and partnering on the continued development
of our easement program and Conservation@Home

* The Law Offices of George Covington: Provided BACTrust
assistance on ]egal pr‘ograms

¢ Hospice of Northeastern lllinois: Partnered on the
Barrington Concours d’Elegance

¢ United States Fish and Wildlife Service: Worked on
homeowner problems along Flint Creek

e Citizens for Conservation: Partnered on the
Conservation@Home program

e Tallgrass Restoration: Donated to Conservation@Home

* Law Offices of Drinker Biddle and Reath: Worked together
to host our Lawyers’ Roundtable

“[ILLINOIS] LAWS PROVIDE POWERFUL [TAX] INCENTIVES FOR
CONSERVING ILLINOIS LAND.”
George M. Covington, Lake Forest-based attorney specializing in land use lsoues,

including conservation easements.
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October 5-5, 2008
Featuring 100 of the worlds most
rare, historic, and classic cars

Clockwise from top left: 1951 Pierce-Arrow 45 Sedan owned by
Christopher and Delphine Diekman; 1957 Delabaye 1550 Cabriolet
owned by Malcolm Pray; 1952 Ducesenberg Model J LeBaron Dual
Cowl Phaeton owned by Philip J. Kubn I1I (Peoples Choice Award).

2008 BARRINGTON CONCOURS D' ELEGANCE

The second annual Barrington Concours d’Elegance was a
beautiful day despite the midday rain showers. The event
was held for the first time at Arlington Park International
Racecourse, which proved to be a stunning venue to display
100 of the world’s finest and most rare automobiles and
motorcycles. Best in Show went to the 1935 Mercedes 540K
Cabriolet A owned by Joe and Angela Cantore of Oak
Brook, Illinois.

The weekend, which was hosted by Barrington
Area Conservation Trust and Hospice of Northeastern
[llinois, featured a slate of fabulous events, beginning on
Friday, October 3, with the Autobahn Celebration of Speed
at Autobahn Country Club in Joliet. A Welcome Dinner
at the Onion Pub & Brewery followed that evening. On
Saturday morning, the fun Road Rally departed and returned
to Makray Memorial Golf Club, and Saturday afternoon
featured a “Village Day” with car club cars across the Village
of Barrington. On Saturday evening, a stunningly beautiful
Cocktail Gala was held at the magnificent Sanfilippo Estate
and featured noted Formula 1 commentator David Hobbs as
the keynote speaker. Sunday’s Concours at Arlington Park
was the climax of the weekend.

BACTrust would like to extend a special thank you
to our major sponsors who supported these efforts, including
Motor Werks of Barrington, Makray Memorial Golf Club,
Northern Trust, the Onion Pub & Brewery, Arlington
Park, Hyundai Genesis, Bentley Northbrook, Porsche
North America, Hagerty Insurance, M.J. Miller, Van Dam
Dermatology, Advocate Good Shepherd Hospital, UBS,
Continental AutoSports, Chief Enterprises, York Furrier,
ComEd, Comcast, Quintessential Barrington, WBBM, the
Daily Herald, Pair Chocolates, the Village of Barrington,
Windy City Fieldhouse, Goodman Landscaping, Gavi Calfe,
Payton Floral, Meguiar’s, Images on Confections, and several
anonymous Barrington families.

In addition, we would like to thank all the volunteers
who gave their time for the 2008 Barrington Concours
d’Elegance. We could not have succeeded without your help.
The BACTrust is committed to protecting this countryside
and preserving it as a semi-rural community where car
collectors — and others who appreciate the beauty of a
country drive — can actually drive their cars and still feel like
they are in the country.
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